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TOKYO ENERGY & SYSTEMS INC.

|¥fa§/\434’ N G&EfE) Financial Highlights (Consolidated)

5= Ordersreceived W5EEE Net sales W IE#HFIEE  Gross profit on completed construction contracts

120,000 (841 : B/5F3/Unit - Millions of yen) 14,000 (841 : BJ5F/Unit : Millions of yen)

100,000 12,000
80,000 10,000
8,000

60,000
6,000
40,000 4.000
20,000 2,000
0 0

2022/3 2023/3 2024/3 2025/3 2026/3 2022/3 2023/3 2024/3 2025/3 2026/3

WEZEFEE Operating profit  MEEFIE  Ordinary profit W{SEESE Total assets
FKEICIRET 2HHMFIE  Profit attributable to owners of parent

(81 : §7F/Unit : Millions of yen) (84 : §/M/Unit : Millions of yen)

6,000 120,000

100,000
80,000
60,000
40,000
20,000

0

2022/3 2023/3 2024/3 2025/3 2026/3 2022/3 2023/3 2024/3 2025/3 2026/3

5,000

4,000

3,000

2,000

1,000

(81 : ®F/Unit : Millions of yen)
2022/3 2023/3 2024/3 2025/3 2026/3

ZFE Orders received 117,055 72,708 64,168 91,466 106,593
Tt (ERIER) Net sales 72,578 79,055 88,467 67,722 83,083
FER TS H5H TR Gross profit on completed construction contracts 8,576 9,296 10,596 9,005 12,702
=E e Operating profit 3,158 3,458 3,959 2,665 4,737
BRE® Ordinary profit 3,257 2,770 5212 3,342 5518
Bt EIDIRET 2 S Profit attributable to owners of parent 1,226 2,120 2,960 2,900 4,287
B Total assets 102,982 108,513 107,471 108,081 119,329
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TOKYO ENERGY & SYSTEMS INC.

I%’ﬁ%/\(?’l’ N (f@5l) Financial Highlights (Non-Consolidated)

5= Ordersreceived W5EEE Net sales W IE#HFIEE  Gross profit on completed construction contracts

(847 : §FF/Unit : Millions of yen) (847 : §/AM/Unit : Millions of yen)

120,000 12,000
100,000 10,000
80,000 8,000
60,000 6,000
40,000 4,000
20,000 2,000
0
2022/3 2023/3 2024/3 2025/3 2026/3 2022/3 2023/3 2024/3 2025/3 2026/3
WEZEFEE Operating profit  MEEFIE  Ordinary profit LERGFIGE  Profit W{SEESE Total assets
6.000 (81 : §7F/Unit : Millions of yen) 120000 (847 : EFHA/Unit : Millions of yen)
5,000 100,000
4,000 80,000
3,000 60,000
2,000 40,000
1,000 20,000
0
2022/3 2023/3 2024/3 2025/3 2026/3 2022/3 2023/3 2024/3 2025/3 2026/3
(81 : ®F/Unit : Millions of yen)
2022/3 2023/3 2024/3 2025/3 2026/3
ZFE Orders received 115,762 70,649 60,209 86,725 102,655
FLE (EHIEH) Net sales 77509 79692 84756 63033 78,177
FER TS H5H TR Gross profit on completed construction contracts 7,652 8,970 9,430 7,673 11,324
=E ik Operating profit 3,036 4,022 3,759 2,318 4,452
BRE® Ordinary profit 3,216 3,437 5115 3,043 5,305
S HAEA Profit 1,284 2,786 2,832 2,741 4,078
feEmERR Total assets 100,253 105,292 103,907 104,272 116,079
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TOKYO ENERGY & SYSTEMS INC.

I 7' A2 MNRIEEES (EfE) Orders Received by Segment Performance (Consolidated)

(847 : BAM/Unit : Millions of yen)

120,000
100,000
80,000 ZDMNEZE  Other Businesses
ZNOfth Other
60,000 o
WEFHEBFY  Nuclear Division
40,000 BIx)L¥—EBFS Energy Division
BME/88F9 Electric Power Division
20.000 BIx)L¥— - EZXEBFY Energy and Industry Division
0 W7 —>Ix)NF—528F Green Energy Business Division

2022/3 2023/3 2024/3 2025/3 2026/3
(847 : BAM/Unit : Millions of yen)

2022/3 2023/3~2024/3 2025/3~ 2022/3 2023/3 2024/3 2025/3 2026/3
T =2 Ix)VF—BEEF 7 —>IxIF—5%EF]  Green Energy Business Division 2,545 6,137 10,815 9,034 23,086
TR)F— - EEEPY  IxLF— - EEB Energy and Industry Division 17,140 14,436
Al EEpaiilis Electric Power Division 67,850 36,280
T )LF—85F Energy Division 34,706 58,745 56,980
[RF7I88FT [RF7I8BFT [RF788FT Nuclear Division 28,362 12,966 12,864 17,290 20,924
ZDfth ZDfth Z DAt Other 46 381 159 393 124
FDfthDHBZE ZDthDHBZE ZDfthDFBZE Other Businesses 1,109 2,762 5,622 6,065 5,802
=R =R =R Adjustments A0 A 255 0 A 62 A 324
5t Total 117,055 72,708 64,168 91,466 106,593

¥2023F3FHN SHBUUR(CH L [RRIBFIEBE] 12 [7—>IXLF—BFEMA] Z2RELTHIET . BH2022838HD LT A MIFERICDVTE. BERSUREROXD (CHABZ IHBEZTH L THUET.
2025 38N SHEMIRICHL [RIBIBHE] O [TRILF— - EEBPY [EAEM] EREL. [TRLF-EFI Z2RELTHWET, BH2024F38HOET X2 MIRESICDOWVTIE, HEBIIREDXDICHABR EHEZTEHL T
HVET,
¥From the fiscal year ended March 31, 2023, we have established the "Green Energy Business Division" in the "Facilities Construction" due to the organizational restructuring.Orders received by segment for the fiscal year
ended March 31, 2022 are listed after reorganization.
According to the reorganization from the fiscal year ended March 31, 2025, the "Energy and Industry Division"and the "Electric Power Division"of the "Facilities Construction" segment were integrated and the "Energy
Division" was established.Orders received by segment for the fiscal year ended March 31, 2024 are listed after reorganization.
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TOKYO ENERGY & SYSTEMS INC.

I 7' X2 MNRIFEERE (EB#5) Net Sales by Segment Performance (Consolidated)

(847 : BAM/Unit : Millions of yen)

100,000
80,000
ZOfNDEZE Other Businesses
60.000 ZOftt Other
WEFHEF9  Nuclear Division
40,000 ‘
BIx)L¥—8BF Energy Division
EIE Electric Power Division
20.000 WEERPS i W ivisi
BIx)L¥— - EZXEBFY Energy and Industry Division
0 W7 —>Ix)NF—528F Green Energy Business Division

2022/3 2023/3 2024/3 2025/3 2026/3
(847 : BAM/Unit : Millions of yen)

2022/3 2023/3~2024/3 2025/3~ 2022/3 2023/3 2024/3 2025/3 2026/3
T =2 Ix)VF—BEEF 7 —>IxIF—5%EF]  Green Energy Business Division 1,408 2,840 8,902 8,937 10,458
TR)F— - EEEPY  IxLF— - EEB Energy and Industry Division 13,939 15,106
Al EEpaiilis Electric Power Division 39,596 38,478
T )LF—85F Energy Division 48,817 37,396 46,514
[RF7I88FT [RF7I8BFT [RF788FT Nuclear Division 16,530 20,248 24,961 15,106 20,026
ZDfth ZDfth Z DAt Other 309 65 367 232 296
FDfthDHBZE ZDfthDBZE FDfthDFBZE Other Businesses 794 2,570 5,418 6,112 6,110
=R =R =R Adjustments A0 A 255 0 A 62 A 324
5t Total 72,578 79,055 88,467 67,722 83,083

¥2023F3FHN SHBUUR(CHHV [RRIFIEE] (2 [7)—>IXLF—BFEMA] Z2HRELTHIET . BH2022838HD LT A MIFLESICDVWTE. BERSUREROXD (CHABZ IHBEZTH L THUET.
2025 3N SHEMIRICHL [RIBIBHE] O [TRILF— - EEBPY [EAEM] EREL. [TRLF-EF Z2RELTHWET . BH2024F38HOET X2 MIFELESICDWVTIE, HEBIIREDXDICHABR EHEZTEHL T
HVET,
%From the fiscal year ended March 31, 2023, we have established the "Green Energy Business Division" in the "Facilities Construction" due to the organizational restructuring.Net sales by segment for the fiscal year ended
March 31, 2022 are listed after reorganization.
According to the reorganization from the fiscal year ended March 31, 2025, the "Energy and Industry Division"and the "Electric Power Division"of the "Facilities Construction" segment were integrated and the "Energy
Division" was established.Net sales by segment for the fiscal year ended March 31, 2024 are listed after reorganization.
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I T A2 MNEIFIEN (3B (GEfE) Segment Profit or Loss (Consolidated)

TOKYO ENERGY & SYSTEMS INC.

(847 : BAM/Unit : Millions of yen)
12,000

10,000

8.000

6.000

4,000

2,000

BZDthNEZE Other Businesses
BWE3ETE%  Facilities Construction

2022/3 2023/3 2024/3 2025/3 2026/3

(841 : BAM/Unit : Millions of yen)
2022/3 2023/3 2024/3 2025/3 2026/3

RISz Facilities Construction 7,642 9,309 9,999 4,180 10,688
ZDfthDEZE Other Businesses A 107 AN 677 A 45 113 70
&ir Total 7,535 8,632 9,954 4,293 10,759
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TOKYO ENERGY & SYSTEMS INC.

I BEHIFELEE (@RI Net Sales by Client (Non-Consolidated)

(847 : BAM/Unit : Millions of yen)
100,000

80.000

60,000

40,000

20,000

BMERXT Government agencies

BMERE{EZ Private companies
2022/3 2023/3 2024/3 2025/3 2026/3

(841 : BAM/Unit : Millions of yen)
2022/3 2023/3 2024/3 2025/3 2026/3

=S Private companies 76,808 78,025 83,008 62,990 77,155
BRT Government agencies 701 1,923 1,746 105 1,346
=R Adjustments A0 A 255 0 A 62 A 324
&} Total 77,509 79,692 84,756 63,033 78,177
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IHYE'I‘E?EE—’% (EfE) Profitability (Consolidated)

-5 EEHFIZEEE  Ratio of gross profit to net sales

(887 : %/Unit : %)

18.0
15.0 —
20— ¢ >~— /

9.0

6.0

3.0

00 2022/3 2023/3 2024/3 2025/3 2026/3

S-BCEALHMFIZEE  Return on equity
- REEREFIWE Ratio of ordinary profit to total assets

8.0 (BAQI : %/Unit : %)

6.0

4.0 /

2.0

0.0

2022/3 2023/3 2024/3 2025/3 2026/3

7oL EHEAEER (%)

T LRERENTRER(%)
o LR EREER (%)
7o LRSI (%)

Ratio of gross profit to net sales (%)
Ratio of operating profit to net sales (%)
Ratio of ordinary profit to net sales (%)
Ratio of profit to net sales (%)

B EARS A ImE (%) Return on equity (%)

FRBEREH (%) Ratio of ordinary profit to total assets (%)
FRBEEEQER=R([Ol) Total assets turnover (Times)

B EEEEDHRER (D) Property, plant and equipment turnover(Times)

Q'd HtaHFERTE: 2
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TOKYO ENERGY & SYSTEMS INC.

0T EEESFIEE Ratio of operating profit to net sales
- T LEREFIEE Ratio of ordinary profit to net sales
-0-5E LS SHAMFIEE  Ratio of profit to net sales

10.0 (87 © %/Unit : %)

2022/3 2023/3 2024/3 2025/3 2026/3

- B EEEEDEE Property, plant and equipment turnover
- fAEEDERER  Total assets turnover

(B4 : @/Unit : Times)

5
4
’ — “v*—
2
1
— —o— ——
0
2022/3 2023/3 2024/3 2025/3 2026/3
2022/3 2023/3 2024/3 2025/3 2026/3
11.8% 11.8% 12.0% 13.3% 15.3%
4.4% 4.4% 4.5% 3.9% 5.7%
4.5% 3.5% 5.9% 4.9% 6.6%
1.7% 2.7% 3.3% 4.3% 5.2%
1.9% 3.2% 4.4% 4.2% 6.1%
3.4% 2.6% 4.8% 3.1% 4.9%
0.8[] 0.7l 0.8[] 0.o[dl 0.7[@l
3.1 2.9[] 3.1 2.4 3.1l



IE@'I‘E?SE—’% (EfE) Stability (Consolidated)

--BCEALE Equity - to - asset ratio

66.0 (887 : %/Unit : %)

640 M
62.0 —

\/ \

60.0

58.0

56.0

2022/3 2023/3 2024/3 2025/3 2026/3

-O-LEHE  Quick assets ratio

(B4 : %/Unit : %)

TOKYO ENERGY & SYSTEMS INC.

-o-REtkE Current ratio

(BT : %/Unit : %)

250.0
200.0 M. ' —
150.0
100.0

200 2022/3 2023/3 2024/3 2025/3 2026/3

-EELLZE Fixed assets ratio
O-BEERBESHE Ratio of fixed assets-to-equity capital and long-term liabilities

(B4 : %/Unit : %)

250.0 80.0

70.0 : -
200.0 : '
150.0 *~— ‘

50.0
100.0 40.0

50.0 300
2022/3 2023/3 2024/3 2025/3 2026/3 2022/3 2023/3 2024/3 2025/3 2026/3
2022/3 2023/3 2024/3 2025/3 2026/3

BoEAER(%) Equity - to - asset ratio (%) 62.8 61.1 63.8 63.3 60.7
TMENELEE (%) Current ratio (%) 219.0 2194 212.2 204.7 215.5
SREEER(%) Quick assets ratio (%) 184.5 180.6 187.1 179.0 192.0
BIE=E(%) Fixed assets ratio (%) 67.1 70.6 75.5 73.2 72.2
BERAESHE%) Ratio of fixed assets-to-equity capital and long-term liabilities (%) 57.1 58.0 63.7 62.8 59.3

Q’d HREHMERIXVR —
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TOKYO ENERGY & SYSTEMS INC.

I EE 1 AZZVBIE (EfE) Per Employee (Consolidated)

WHEIREEEE Number of employees at fiscal year-end

W1 AHWFEES Net sales per employee

(847 : A/Unit : Persons) (8 : FFA/Unit : Thousands of yen)

1,800 60,000
1,600
50,000
1,400
1,200 40,000
1,000
30,000
800
600 20,000
400
10,000
200
0 0
2022/3 2023/3 2024/3 2025/3 2026/3 2022/3 2023/3 2024/3 2025/3 2026/3

W1 AZEY) EEFE  Operating profit per employee

W1 AZ ) HERF A Profit per employee

(8 : FM/Unit : Thousands of yen) (81 : FM/Unit : Thousands of yen)

4,000 3,000
3,500 2,500
3,000
2500 2,000
2,000 1,500
=0 1,000
1,000
co0 500 l
0 0
2022/3 2023/3 2024/3 2025/3 2026/3 2022/3 2023/3 2024/3 2025/3 2026/3
2022/3 2023/3 2024/3 2025/3 2026/3

HIRIEEEH () Number of employees at fiscal year-end (Persons) 1,618 1,558 1,563 1,628 1,687
1 A&z EEE (FH) Net sales per employee (Thousands of yen) 44,857 50,741 56,601 41,598 49,249
1T A B EFEARE (FH) Operating profit per employee (Thousands of yen) 1,952 2,219 2,533 1,637 2,808
1 AH ) BRI (FH) Profit per employee (Thousands of yen) 758 1,360 1,894 1,781 2,541

Q'd HtaHFERTE: 2
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TOKYO ENERGY & SYSTEMS INC.

I 187 IBZE (@RI) Per Share Data (Non-Consolidated)

WETESHIUREL Number of issued shares W27 V) SEEFIE  Basic earnings per share
BECHIIEBRERITERIURE  After deduction from treasury shares
40,000 (B2 : F#k/Unit : Thousands of share) 140.00 (827 : F3/Unit : Yen)
38,000 120.00
36,000
34,000 100.00
32,000 80.00
30,000
26,000 40.00
24,000 20,00
22,000 '
20,000 0.00
2022/3 2023/3 2024/3 2025/3 2026/3 2022/3 2023/3 2024/3 2025/3 2026/3
WMz UHEEE  Net assets per share W1#H7z)EZE  Cash dividends per share
2500.00 (884i2 * F3/Unit - Yen) 20,00 (84 : F3/Unit : Yen)
60.00
2,000.00
50.00
1,500.00 40.00
1,000.00 30.00
20.00
500.00
10.00
0.00 0.00
2022/3 2023/3 2024/3 2025/3 2026/3 2022/3 2023/3 2024/3 2025/3 2026/3

2022/3 2023/3 2024/3 2025/3 2026/3

FATERTRREL (FHR) Number of issued shares (Thousands of share) 37,261 37,261 34,973 34,973 33,223
(BtliERE) After deduction from treasury shares 34,234 34,252 33,482 33,309 33,134
1 ¥z V) SRR (1) Basic earnings per share (Yen) 37.52 81.36 82.96 81.92 122.65
1S EE () Net assets per share (Yen) 1,812.36 1,875.09 1,981.76 1,980.26  2,113.03
1BV EksE () Cash dividends per share (Yen) 30.00 40.00 45.00 52.00 63.00

Q’d HREHMERIXVR
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I FOMIEE (E#E) Other Data (Consolidated)

WERFENU—REEE  Selling, general and administrative expenses

9,000 (847 : §HF/Unit : Millions of yen)

8,000

7,000

6,000

5,000
4,000

3,000

2,000

2022/3 2023/3 2024/3 2025/3 2026/3
~O-#KffIZRE  Price earnings ratio

.
30.00 (B4 : f5/Unit : Times)

20.00 \

N .

TOKYO ENERGY & SYSTEMS INC.

MR {HI%E% Capital investment

7.000 (847 : §F/Unit : Millions of yen)

6,000
5,000
4,000
3,000
2,000

1,000 .
0 [ ] ]

2022/3 2023/3 2024/3 2025/3 2026/3

- HKEFEEE/RSR  Price book-value ratio

e
1.00 (B : f&/Unit : Times)

0.80 /
0.60 ‘_/W

—— 0.40
10.00
0.20
0.00 0.00
2022/3 2023/3 2024/3 2025/3 2026/3 2022/3 2023/3 2024/3 2025/3 2026/3
2022/3 2023/3 2024/3 2025/3 2026/3

BN —REEE (HHM) Selling, general and administrative expenses (Millions of yen) 5,418 5,837 6,637 6,339 7,964
xiBRELSE (5HM) Capital investment (Millions of yen) 6,323 3,933 1,024 791 1,436
PRATUNERER (15) Price earnings ratio (Times) 27.1 14.4 14.4 12.6 13.5
RIS E S =R (18) Price book-value ratio (Times) 0.5 0.5 0.6 0.5 0.8

Q'd HtaHFERTE: 2
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I FOMIEE (@ERI) Other Data (Non-Consolidated)

WERFENU—REEE  Selling, general and administrative expenses

7.000 (847 : §HF/Unit : Millions of yen)

6,000
5,000
4,000
3,000

2,000
1,000
2022/3 2023/3 2024/3 2025/3 2026/3

-o-F24E@  Payout ratio

o .
100.0 (BAQI : %/Unit : %)

80.0

60.0

40.0

20.0

0.0

2022/3 2023/3 2024/3 2025/3 2026/3

FEERO—REEE (BHM)
& (B8HM)

Bo=a14E (%)

Ay (%)

Payout ratio (%)
Dividend yield (%)

BRIABHERRIX IR

TOKYOENERGY &SYSTEMS INC.

Qd

TOKYO ENERGY & SYSTEMS INC.

WiAZBIRE Research and development expenditure

200
180
160
140
120
100
80
60
40
20
0

(841 : &AM/Unit : Millions of yen)

2022/3 2023/3 2024/3 2025/3 2026/3

-¢-F24F@) Dividend yield

5.0
4.5
4.0
3.5
3.0
2.5
2.0
1.5
1.0
0.5
0.0

Selling. general and administrative expenses (Millions of yen)
Research and development expenditure (Millions of yen)

(B4 : %/Unit : %)

ﬁgvév

o«

2022/3 2023/3 2024/3 2025/3 2026/3
2022/3 2023/3 2024/3 2025/3 2026/3
4,615 4,948 5,671 5,354 6,871
117 172 136 144 144
80.0 49.2 54.2 63.5 51.4
3.1 4.5 3.6 4.8 3.6




I EEEEWEBR [BEDIE] Consolidated Balance Sheets [Assets]

TOKYO ENERGY & SYSTEMS INC.

(847 : 53[/Unit : Millions of yen)
2022/3  2023/3  2024/3  2025/3  2026/3

BEDES Assets
MENEE Current assets 59,614 61,740 55719 58,018 66,994
REEE Cash and deposits 9,085 13,255 8,180 7,648 9,687
ZHRFH. TRISANAERUZNEE Notes receivable, accounts receivable from completed construction contracts and contract assets 40,121 37,554 36,820 42,969 49,873
EFiREE Electronically recorded monetary claims - operating 2,104 27 495 960 574
BIMEEZS Securities 1,000 = 4,116 120 130
R TEXRHE Costs on construction contracts in progress 1,032 1,677 1,436 1,038 1,444
MEETE G Raw materials and supplies 992 1,824 792 1,090 1,520
Z DAt Other 5,275 7,400 3,876 4,190 3,762
BEEE Non-current assets 43,367 46,773 51,752 50,063 52,301
BILEEEE Property, plant and equipment 25,945 28,841 28,343 27,739 26,406
2Y) - Y Buildings and structures, net 7,893 11,098 10,696 10,522 10,033
Rt - EiRE Machinery and vehicles, net 831 8,677 8,119 7,870 7,079
TEZEE - B Tools, furniture and fixtures, net 441 625 559 489 391
Tih Land 8,140 8,348 8,463 8,620 8,600
) — 2 &E Leased assets, net 0 4 6 9 6
ERIRENE Construction in progress 8,638 87 498 226 293
REETEEE Intangible assets 3,464 2,956 2,444 2,072 2,028
DNA Goodwill 304 233 161 89 17
AR EEEE Customer related assets 2,367 1,964 1,562 1,306 1,097
ZDAth Other 793 758 720 676 913
BREZDMDEE Investments and other assets 13,957 14,975 20,965 20,252 23,866
REFMhEEs Investment securities 10,076 11,078 16,882 15,427 18,341
REIGM® Long-term loans receivable 1,000 1,000 1,970 2,631 2,483
RS ICRDEE Retirement benefit asset = = = 775 1,227
R T EE Deferred tax assets 2,653 2,643 1,717 763 144
ZDAth Other 245 270 413 671 1,687
e Allowance for doubtful accounts A 18 A7 A7 A 17 A 18
HRIEERE Deferred assets = = = = 33
HEHRITE Bond issuance costs = = = = 33
BEGE Total assets 102,982 108,513 107,471 108,081 119,329
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TOKYO ENERGY & SYSTEMS INC.

I EEEEWEBR [(AE/MMEEDNSE] Consolidated Balance Sheets [Liabilities/Net Assets]

(847 : 55[/Unit : Millions of yen)

2022/3 2023/3 2024/3 2025/3 2026/3
BEDH Liabilities
piEdI=NE Current liabilities 27,218 28,139 26,256 28,347 31,093
XINFTE - TERILESH Notes payable, accounts payable for construction contracts and other 10,039 8,859 8,400 7.828 9,211
EFEOIRES Electronically recorded obligations - operating 2,638 2,508 1,741 102 9
EHEAE Short-term borrowings 3,819 2,368 992 14,468 8,818
RIENTRE Income taxes payable 701 1,093 998 243 2,994
RHENS Accrued consumption taxes 59 983 5,830 169 1,982
L =l Contract liabilities 4,589 6,070 1,855 2,235 3,512
SER T SEMEE 5% Provision for warranties for completed construction 92 190 743 221 64
KEEKS|1=® Provision for loss on disaster 7 1 0 = =
TI=8ER51=5% Provision for loss on construction contracts 1,079 2,260 1,682 345 718
BEMERKSISE Provision for loss compensation 1,622 1,043 = = =
Z DAt Other 2,568 2,758 4,011 2,733 3,781
BEEE Non-current liabilities 11,291 14,435 12,666 11,306 15,783
Can = Bonds payable = = = = 5,000
RHEAE Long-term borrowings 4,830 6,821 5,952 5,134 4,315
BERTas Deferred tax liabilities 8 8 145 139 316
BEfEMICReEaE Retirement benefit liability 5974 5,930 5,269 4,518 4,372
BEREER Asset retirement obligations 363 847 842 857 880
ZDfth Other 114 826 455 656 898
BEGE Total liabilities 38,510 42,574 38,923 39,654 46,877
FHEE DI Net assets
BT Share capital 2,881 2,881 2,881 2,881 2,881
BEAFIRE Capital surplus 3,972 3,978 3,723 3,741 3,722
FIRIRE Retained earnings 58,103 59,025 59,214 60,406 61,365
Bk Treasury shares A 1,941 A 1,929 21,083 A 1,287 A 79
®EEAGE Total shareholders' equity 63,016 63,955 64,736 65,741 67,889
Z Dt M= RS Valuation difference on available-for-sales securities 1,804 2,379 3,855 2,613 4,728
RHERERERE Foreign currency translation adjustment A 190 A 75 A 43 72 A 166
Z DD B M RETBE G 5T Total accumulated other comprehensive income 1,614 2,303 3,812 2,685 4,562
IR ER D Non-controlling interests A 158 A 320 = = =
fEEGET Total net assets 64,472 65938 68,548 68,427 72,452
BE - fiEgE &A) a5t Total liabilities and net assets 102,982 108,513 107,471 108,081 119,329
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I
TOKYO ENERGY & SYSTEMS INC.

I EFEERETEZE  Consolidated Statements of Income

(847 : 53[/Unit : Millions of yen)
2022/3  2023/3  2024/3  2025/3  2026/3

tke EIES) Net sales 72,578 79,055 88,467 67,722 83,083
S LRI (FER T SBER) Cost of sales 64,002 69,759 77,871 58,716 70,380
75_EHEF A (FERY T SEHF7S) Gross profit 8,576 9,296 10,596 9,005 12,702
RFEEMU—REEE Selling, general and administrative expenses 5,418 5,837 6,637 6,339 7,964
=EZS Operating profit 3,158 3,458 3,959 2,665 4,737
=ESANNEAS Non-operating income 417 210 1,448 931 1,271
SXNEH Non-operating expenses 317 898 195 254 491
REM Ordinary profit 3,257 2,770 5,212 3,342 5,518
FERIH R Extraordinary income 312 677 205 1,565 2,050
LSl VN Extraordinary losses 1,777 36 49 17 378
o 5 S R R = BRI A Profit before income taxes 1,792 3,412 5,367 4,890 7,190
EAR. ERFRNROBER Income taxes-current 1,285 1,688 1,685 554 3,096
EANBERER Income taxes-deferred A 621 A 254 411 1,436 A 193
FEXFCHREICIRE T 2 SHAfF Profit attributable to non-controlling interests A 98 A 143 310 = =
BT ICIRE T 2 S HA Profit attributable to owners of parent 1,226 2,120 2,960 2,900 4,287

I B vwva - 7O0—5t82Z Consolidated Statements of Cash Flows

(B : HAF/Unit : Millions of yen)
2022/3  2023/3  2024/3  2025/3 < 2026/3

SFEEHCLSFrya - TJO— Net cash provides by(used in)operating activities A 5,733 8,143 8,503 A 15,229 4,706
REEHCEBDFrya - TO— Net cash provides by(used in)investing activities A 385 A 3,119 A5126 A 90 931
MBEHCLSFrya - 70— Net cash provided by(used in)financing activities 5,784 A 656 A 4,446 10,655 A 3,671
B MNURERFY DIEHEE Net increase (decrease) in cash and cash equivalents A 237 4,149 A 1,016 A 4510 2,039
RENUREREYDIHERS Cash and cash equivalents at beginning of period 9,264 9,025 13,175 12,158 7,648
RENUREAEYDERES Cash and cash equivalents at end of period 9,025 13,175 12,158 7,648 9,687

Q'd HtaHFERTE: 2
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I BEWNEBR [BEDIE] Non-Consolidated Balance Sheets [Assets]

TOKYO ENERGY & SYSTEMS INC.

(847 : 53[/Unit : Millions of yen)

2022/3 2023/3 2024/3 2025/3 2026/3

BEDES Assets
MENEE Current assets 67,874 57,772 53,051 54,567 63,184
REEE Cash and deposits 6,667 10,004 5,560 4,684 5,862
ZEFE Notes receivable - trade 4 190 2 0 8
TR TERNAZROZHEE Accounts receivable from completed construction contracts and contract assets 48,679 36,761 35,985 41,770 49,525
EFEOIREHE Electronically recorded monetary claims - operating 2,104 27 494 960 574
E=LfiEE Securities 1,000 = 4,116 120 130
R TEHE Costs on construction contracts in progress 753 1,072 1,091 778 1,077
MRETED Raw materials and supplies 932 1,686 586 862 1,329
ATES Advance payments to suppliers 683 1,452 1,151 1,168 831
Z DAt Other 7,048 6,577 4,062 4,222 3,844
BEEEE Non-current assets 32,379 47,520 50,855 49,704 52,860
BIEEEE Property, plant and equipment 12,705 12,491 12,244 11,985 11,454
=27 Buildings 4,785 4,612 4,348 4,161 3,749
BEY Structures 124 109 87 89 85
BN USRS Machinery and equipment 514 432 390 562 531
EERE Vehicles 9 11 6 12 6
TEIEE - i@ Tools, furniture and fixtures 170 153 184 177 211
Tih Land 6,947 6,872 6,813 6,813 6,724
) —2EE Leased assets 152 296 222 168 145
EERRENE Construction in progress = 2 191 = =
HILEEEE Intangible assets 2,728 2,253 1,791 1,470 1,473
DNA Goodwill 304 233 161 89 17
AR EEE Customer-related intangible assets 2,367 1,964 1,562 1,306 1,097
e e Leasehold interests in land 0 0 0 0 0
JIRNTTT Software 29 25 42 50 72
EEEIAE Telephone subscription right 17 17 17 17 17
Z DAt Other 8 11 6 5 267
BREZDMDERE Investments and other assets 16,945 32,775 36,820 36,249 39,932
KREGIMELES Investment securities 9,685 10,677 16,420 14,957 17,870
Btk Shares of subsidiaries and associates 1,604 1,054 436 920 807
Z DDA Investments in other securities of subsidiaries and associates = 560 620 620 1,321
EEBICNT RGN E Long-term loans receivable from employees 0 0 0 = 0
ARt REASNE Long-term loans receivable from subsidiaries and associates 2,956 17,827 17,415 17,758 17,332
ALFEEA Prepaid pension costs = = = 775 1,227
R Deferred tax assets 2,519 2,442 1,578 630 =
F DAt Other 197 229 365 603 1,389
55 15% Allowance for doubtful accounts A 18 A7 A7 A7 A 17
HRAEE Deferred assets = = = = 33
HERITE Bond issuance costs = = = = 33
BEGET Total assets 100,253 105,292 103,907 104,272 116,079
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TOKYO ENERGY & SYSTEMS INC.

I BEWNEBR [BE/MEEDZE] Non-Consolidated Balance Sheets [Liabilities/Net Assets]

(847 : 53[/Unit : Millions of yen)

2022/3 2023/3 2024/3 2025/3 2026/3
BEDH Liabilities
piEdI=NE Current liabilities 26,973 27,030 25,535 27,733 31,029
ANFIE Notes payable-trade 27 = = = =
TERILE Accounts payable for construction contracts 9,556 8.289 7,896 7,671 8,870
EFUIRER Electronically recorded obligations - operating 2,638 2,508 1,741 102 9
B AT Short-term borrowings 4,389 2,368 1,568 14,518 9,518
1) — &7 Lease liabilities 94 103 99 103 68
Rih® Accounts payable - other 166 334 257 253 480
NLEM Accrued expense 2,015 2,127 3,180 1,936 2,723
RINENBEEE Income taxes payable 597 964 923 89 2,897
RIHENE Accrued consumption taxes = 979 5,641 144 1,941
e = Contract liabilities 4,565 6,005 1,669 2,130 3,504
=0k Deposits received 76 70 214 200 172
TR ISEMES =% Provision for warranties for completed construction 92 190 743 221 64
KEBKRS|15E Provision for loss on disaster 7 1 0 = =
THEKR515% Provision for loss on construction contracts 1,079 1,995 1,553 312 727
HEEMEBRS =T Provision for loss compensation 1,622 1,043 = = =
ZDAth Other 43 47 45 48 49
BEaE Non-current liabilities 11,234 14,035 12,017 10,577 15,034
B Bonds payable = = = = 5,000
REBAE Long-term borrowings 4,830 6,821 5,952 5,134 4,315
ST = Deferred tax liabilities = = = = 171
1) — &7 Lease liabilities 70 221 144 90 97
REHEA 51558 Provision for retirement benefits 5,842 5,789 5,104 4,332 4,170
BEREER Asset retirement obligations 395 401 390 397 413
Z DAt Other 94 801 425 622 866
aEast Total liabilities 38,208 41,066 37,552 38,311 46,064
HEEE D Net assets
BARE Share capital 2,881 2,881 2,881 2,881 2,881
BAFRE Capital surplus 3,972 3,978 3,723 3,741 3,723
FERIRE Retained earnings 55,329 56,917 56,978 58,012 58,761
Bt Treasury shares A 1941 A 1,929 A 1,083 A 1,287 A79
WEEARGE Total shareholders' equity 60,241 61,847 62,500 63,347 65,286
s - BEEEEEGE Valuation and translation adjustments 1,804 2,379 3,855 2,613 4,728
HEEGST Total net assets 62,045 64,226 66,355 65,961 70,014
afE - EEES) G5t Total liabilities and net assets 100,253 105,292 103,907 104,272 116,079
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TOKYO ENERGY & SYSTEMS INC.

I BIREtEZE Non-Consolidated Statements of Income

(847 : 53[/Unit : Millions of yen)
2022/3  2023/3  2024/3  2025/3  2026/3

fttE EIEs) Net sales 77,509 79,692 84,756 63,033 78,177
St R Gt TSR Cost of sales 69,857 70,722 75,325 55,359 66,853
75_EHEF A (FERY T SEHF7S) Gross profit 7,652 8,970 9,430 7.673 11,324
RFEEMU—REEE Selling, general and administrative expenses 4,615 4,948 5,671 5,354 6,871
I=EIE Operating profit 3,036 4,022 3,759 2,318 4,452
=ESANNEAS Non-operating income 498 314 1,552 959 1,341
SXNEH Non-operating expenses 318 900 196 234 488
RES Ordinary profit 3,216 3,437 5,115 3,043 5,305
FERIH R Extraordinary income 312 677 186 1,522 2,042
FREL Extraordinary losses 1,737 35 708 17 530
115 [ HRAA ) it Profit before income taxes 1,790 4,078 4,592 4,549 6,817
EAR. ERFRNROBER Income taxes - current 1,099 1,479 1,547 371 2,926
AT SRR Income taxes-deferred A 592 A 186 212 1,435 A 187
LT TE Profit 1,284 2,786 2,832 2,741 4,078
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=#8ER  Corporate Information

TOKYO ENERGY & SYSTEMS INC.

] = HARHERERRI R X FBE&ERISfIRR  Shareholders by Category
Company Name TOKYO ENERGY & SYSTEMS INC. BAZ D SRR
AJEPRTEME T103-0025 FRREEPRXBAAGFEHEI-3-1 Individual Financial
Address of Head Office  1-3-1 Nihonbashi Kayabacho, Chuo-ku, Tokyo and Other Institutions
103-0025 Japan 43% 12%
A Vi 19474 (BBF1224F) 8A814H
Established August 14, 1947 cRED
= 288 18HM ¢ BN [
Capital 2,881 millions of yen Securities
B L5 RREIESEE T o1 ATE GEZF3O—RK1945) Companies
Exchange Tokyo Stock Exchange the Prime Market (Code: 1945) 3%
EREH(ER) 1,687% (2026.3.31177F) NEENE ——
Number of Employees 1,687 Foreign ZDHDEN
K—ANR—TF7RLZ WwWw.qtes.co.jp/ Shareholders Other corporate
URL www.qtes.co.jp/ 13% ] 29%
EEOHERE  Stock Price Range
2,074I (887 : F3/Unit - Yen)
2,000 e 1973 1970
1,898 1.858 1 836 1889 20 1,890 | 1,891 [:j 1.939 1,899
1,800 1782 1833 F—1.832 [ 1.851
16731665 [ 1" e 700 L 1777 1,790 1737
’ 1,678 1,678 1,685 1.679
1,600 1,637 1,650 1.615 |
1,565
1,400
1,298
47°1,283
V%001 T 15761280
1,200 1 1371 128 I 1,216
1,100 1119 170
1,000 1,089
915
800
202574 2025/5 2025/6 2025/7 2025/8 2025/9 2025710 2025/11 2025712 2026/1 2026/2 2026/3
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HREHERRIR A 85 ASILEHRE
TOKYO ENERGY & SYSTEMS INC.
Administration and HR Division Public Relations Office
TEL 03—6371—5260
FAX03—3669—-0920
URL www.qtes.co.jp/




